SHA: Explanation for the difference in financial statement of Quarter III.2016 year on year
On 27 Oct 2016, Son Ha Saigon Joint Stock Company explained the difference in financial statement of Quarter III.2016 year on year as follows:
- Net revenue: Net revenue increased by 35.5%, equivalent to 46 billion dongs year on year. The reason was the increase in the revenue from selling roll inox products.

- Cost of goods sold: Net revenue increased, leading to the increase of 48.5% in the cost of goods sold, equivalent to 51.7 billion dongs. The growth rate of the cost of goods sold was more than that of net revenue because the input price of main materials increased year on year.
- Gross profit: Due to the fluctuation rate of revenue, cost of goods sold as above, the gross profit decreased by 24.3% year on year, equivalent to 5.6 billion dongs

- Financial revenue: A decrease of 150 million dongs year on year because in Quarter III/2015, the Company got the interest from short-term deposit.
- Financial expense: The financial expense increased by 21.5%, equivalent to 385 million dongs due to the arisen loan interest for the operation of Branches; the interest rate of Quarter III.2016 increased year on year.
- Sales expense: An increase of 3%, equivalent to 270 million dongs year on year. The reason was that the revenue increased leading the increase in sale expense.
- General and administrative expense: A decrease of 1.2 billion dongs because of good management of the Company.

- Net profit before tax from business operation: due to above reasons, the net profit before tax decreased by 59%, equivalent to 5.2 billion dongs.
- Other profit: A decrease in 93.9 million dongs compared to Quarter III/2015 because of arising other cost.
- Profit after tax: A decrease 58.4% in Quarter III.2016, equivalent to 4 billion dongs compared to Quarter III/2015
The above was the main indicators in the consolidated financial statement of Quarter III.2016 of Son Ha Sai Gon Joint Stock Company year on year.

